
Approv Not Approv Approv Not Approv Approv Not Approv Approv Not Approv

Part (a)

Investment ─ ─ ─ ─

Payoff ─ ─ ─ ─

Gain/Loss ─ ─ ─ ─

Part (b)

Investment ─ ─ ─ ─

Mall Exercise Payoff and Gains/Losses Worksheet

BANKS SHAREHOLDERS
First Second A B

Payoff ─ ─ ─ ─

Gain/Loss ─ ─ ─ ─

Part (c)

Investment ─ ─

Payoff ─ ─

Gain/Loss ─ ─


