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A Revenue recognition
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A Financial instruments



Recently Completed Projects

» Disclosures about an Employer's Participation in a Multiemployer Plan
(ASU 2011-09 issued 09/21/11. Updated August 2, 2011)

» Goodwill Impairment Assessments
(ASU 2011-08 issued 09/15/11. Updated September 16, 2011)

v Health Care Entities: Presentation of the Provision for Bad Debts and Disclosures of Net
Revenue and the Allowance for Doubtful Accounts (09-H) (A consensus of the FASB
Emerging Issues Task Force)

(ASU 2011-07 issued 07/25/11)

0

v Fees Paid to the Federal Government by Health Insurers (10-H) (A consensus of the FASB
Emerging Issues Task Force)
(ASU 2011-06 issued 07/21/11)

y otatement of Comprehensive Income
(ASU 2011-05 issued 06/16/11. Updated June 16, 2011)

v Fair Value Measurement
(ASU 2011-04 issued 05/12/11. Updated May 16, 2011)

v Transfers and Servicing—Repurchase Agreements
(ASU 2011-03 issued 04/29/11. Updated June 16, 2011)

v 1roubled Debt Restructuring
(ASU 2011-02 issued 04/05/11. Updated April 7, 2011)

y Deferral of the Effective Date of Disclosures about Troubled Debt Restructurings in Update
No. 2010-20

(ASU 2011-01 issued 01/19/11. Updated January 21, 2011)
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AMERICA MOVIL, S.A.B. DE C.V. AND SUBSIDIARIES

I Consolidated Statements of Comprehensive Income I

(In thousands of Mexican pesos, except for earnings per share)

For the year ended December 31

Millions of U.S.
dollars 2010,
except for
2009 2010 earnings per share
Operating revenues:
Mobile voice services Ps. 250,575,632 Ps. 268,030,881 USD 21,690
Fixed voice services 146,975,577 140,178,225 11,344
Mobile data voice services 55,253,021 76,954,735 6,228
Fixed data services 60,681,643 66,015,070 5,342
Paid television 5,958,225 9,484,920 768
Other services 41,810,500 47,191,847 3,819
561,254,598 607,855,678 49,191
Operating costs and expenses:
Cost of sales and services 232,672,021 253,449,142 20,510
Commercial, administrative and general expenses 96,466,604 107,406,947 8,692
Other expenses 3,400,145 3,606,853 292
Depreciation and amortization (Notes 8 and 9)
(includes Ps. 55,933,013 and Ps. 63,749,928
corresponding to the years ended December 31,
2009 and 2010, respectively, not included in cost of
sales and services) 79,904,304 91,071,327 7,370
412,443,074 455,534,269 36,864
Operating income 148,811,524 152,321,409 12,327
Interest income 3,666,804 4,801,539 389
Interest expense (14,595,493) (17,280,735) (1,398)
Exchange gain, net 13,419,862 5,581,574 452
Valuation of derivatives and other financial items, net (10,061,863) (11,975,955) (969)
Equity interest in net income of associated company 1,959,378 1,671,210 135
Profit before income tax 143,200,212 135,119,042 10,936

w

Income tax (Note 20) 36,209,167 36,213,619 2,932
Net profit for the period Ps. 106,901,045 Ps. 98.905.423 USD 8,004

Net profit for the period attributable to:

Equity holders of the parent Ps. 92,697,553 Ps. 91,123,052 usb 7,374
Non-controlling interests 14,203,492 7,782,371 630
Ps. 106,901,045 Ps. 98,905,423 USD 8,004
Other comprehensive income items:
Effect of translation of foreign entities Ps. 33,142,627 Ps. (7,155,708) USD (577)
Effect of fair value of derivatives, net of deferred taxes (1.366.643) (675,686) (53)
Total other comprehensive income items for the period 31,775,984 (7,831,394) (630)
Total comprehensive income for the period Ps. 138,677,029 Ps. 91,074,029 USD 7,374
Comprehensive income for the period attributable to:
Equity holders of the parent Ps. 115,031,755 Ps. 82,792,909 USD 6,702
Non-controlling interests 23,645,274 8,281,120 672
Ps. 138,677,029 Ps. 91,074,029 USD 7,374
Basic and diluted earnings per share attributable to equity
holders of the parent $ 2.38 $ 2.31 USD 0.18

LOJU| SAISUSYa1dios

Source: Companies' websites
See accompanying notes in Schedule 20-F annual report filed with U.S. SEC.



80 Vodafone Group Plc Annual Report 2011

| Consolidated income statement |

forthe yearsended 31 March

2011 2010 2009
Note £m Em Em
Revenue 3 45884 44,472 41,017
Cost of sales (30,814) (29,439) (25,842)
Gross profit 15,070 15033 15175
Selling and distribution expenses (3,067) (2981) (2,738)
Administrative expenses (5300) (5328) (4,771)
Share of result in associates 14 5,059 4,742 4,091
Impairment losses 10 (6,150)  (2,100)  (5,900)
Other income and expense (16) 114 -
Operating profit 4 5,596 9,480 5,857
Non-operating income and expense 15 3,022 10 44)
Investment income 5 1,309 716 795
Financing costs 5 (429) (1,512)  (2,419)
Profit before taxation 9,498 8,674 4,189
Income taxexpen 6 (1,628) 6« 1?%
IProfit for the financial year 7,870 8,618 3,080
Attributable to:
— Equity shareholders 7968 8,645 3,078
—Non-controlling interests (98) @7 2
7,870 8,618 3,080
Basic earnings per share 8 1520p 16.44p 5.84p
Diluted earnings per share 8 15.11p 16.36p 5.81p

| Consolidated statement of comprehensive income |

for the yearsended 31 March

20M 2010 2009
£m Em Em
Gains/(losses) on revaluation of available-for-sale investments, net of tax 310 206 (2,383)
Foreign exchange translation differences, net of tax (2132)  (1,021) 12,375
Net actuarial gains/(losses) on defined benefit pension schemes, net of tax 136 (104) (163)
Revaluation gain - 860 68
Foreign exchange gains transferred to the income statement (630) 84) 3)
Fair value (gains)/losses transferred to the income statement (2192) 3 -
19 67
ther comprehensive (loss)/income (4,489) (73) 9,854
Profit for the financial year 7,870 8,618 3,080
otal comprehensive income for the year 3,381 8,545 12,934
Attributable to:
—Equity shareholders 3,567 8312 13,037
— Non-controlling interests (186) 233 103)

3,381 8,545 12,934

Source: Companies' websites
See accompanying notes in annual reports.
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ementof Comprehensive Income
US GAAPwversus IFRSdncome Statements

VERIZON COMMUNICATIONS INC. AND SUBSIDIARIES

Consolidated Statements of Income - As Adjusted

(dollars in millions, except per share amounts)

Years Ended December 31, | 2010 2009 2008 |

Operating Revenues $ 106,565 $ 107,808 S 97,354

Operating Expenses

Cost of services and sales (exclusive of items shown below) 44,149 44579 38,615

Selling, general and administrative expense 31,366 30,717 41,517

Depreciation and amaortization expense 16,405 16,534 14,610
Total Operating Expenses 91,920 91,830 94,742
Operating Income 14,645 15,978 2612
Equity in earnings of unconsolidated businesses 508 553 567
Other income and (expense), net 54 91 283
Interest expense (2,523) (3,102) (1,819
Income Before (Provision) Benefit for Income Taxes 12,684 13,520 1,643
(Provision) benefit for income taxes (2,467) (1,919) 2,319
Net Income _$ 10,217 S__11,601 S 30962
Net income attributable to noncontrolling interest $ 7,668 S 6,707 S 6155
Net income (loss) attributable to Verizon 2,549 4,894 (2,193)
Net Income $ 10,217 S 11,601 S 3962

Verizon 2010 Annual Report
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US GAAP wvefsus IFRSdncome Statements

Operating revenues:

2009

2010 |

Millions of U.S.
dollars 2010,
except for

earnings per share

Mobile voice services Ps. 250,575,632 Ps. 268,030,881 USD 21,690
Fixed voice services 146,975,577 140,178,225 11,344
Mobile data voice services 55,253,021 76,954,735 6,228
Fixed data services 60,681,643 66,015,070 5,342
Paid television 5,958,225 9,484,920 768
Other services 41,810,500 47,191,847 3,819
561,254,598 607,855,678 49,191
Operating costs and expenses:
Cost of sales and services 232,672,021 253,449,142 20,510
Commercial, administrative and general expenses 96,466,604 107,406,947 8,692
Other expenses 3,400,145 3,606,853 292
Depreciation and amortization (Notes 8 and 9)
(includes Ps. 55,933,013 and Ps. 63,749,928
corresponding to the years ended December 31,
2009 and 2010, respectively, not included in cost of
sales and services) 79,904,304 91,071,327 7,370
412,443,074 455,534,269 36.864
| Operating income 148,811,524 152,321,409 12,327 I
Interest income 3,666,804 4,801,539 389
Interest expense (14,595,493) (17,280,735) (1,398)
Exchange gain, net 13,419,862 5,581,574 452
Valuation of derivatives and other financial items, net (10,061,863) (11,975,955) (969)
[Equity interest in net income of associated company 1,959,378 1,671,210 135 |
Profit before income tax 143,200,212 135,119,042 10,936
Income tax (Note 20) 36,299,167 36,213,619 2,932
|Net profit for the period Ps. 106,901,045 Ps. 98,905,423 USD 8.004 |

América Movil 2010 Annugal Report
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