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For years ended December 31, 2012 and 2013 December 31, 2013 and December 31, 2012 \ For years ended December 31, 2012 and 2013 "

(In Millions) 2012 (In Millions) (In Millions) 2013 | 2012

Cash flows from operating activities Assets 2013 || 2012 Net revenues $505 440
Collected accounts receivable $293 Current ) Cost of goods sold (253) | [(220)
Paid accounts payable (201) Cash and cash equivalents $31 $13 Gro_ss profit B ) ) 252 220
Paid accrued expenses not invoiced ) Accounts receivable, net 106 78 Selling, gengr'?ll, and administrative expenses:

Paid expenses recognized when paid 27) Inventories 147 103 Depreciation @ ®)
Paid prepaid expenses (18) Prepaid expenses 10 20 Other selling, general, and administrative 117) | (105)
Other operating cash flows Other current assets 219 158 Total _(124) | (11)

Net cash provided by (used in) operations Total current assets 513 372 Other operating income and (expense):

Cash flows from investing activities Non-current Gain (loss) on sale of building 319 3
Payments for property, plant, and equipment 7y Property, plant, and equipment: Other [N EEE)
Other investing cash flows (23) Historical cost of PP&E 264 220 Total 0|41 0

Net cash provided by (used in) investing activities (40) Less accumulated depreciation (70) (45) Operating profit 128 109

Cash flows from financing activities Net 194 175 Other income and (expenses) 1€ 1
Proceeds from issue of share capital 7 Other non-current assets 233 199 Profit before taxes 129 110
Proceeds from borrowings 9 Total non-current assets 427 374 Income tax expense (40) (34)
Other financing cash flows (14) Total assets $940 $746 Net profit (loss) {89] 76

Net cash provided by (used in) financing activities 2 Other comprehensive income 24 |—p4

Net increase (decrease) in cash during year (13) Liabilities and Stockholders' Equity Comprehensive income (loss) $113 | $100

Other 2 Liabilities

Cash and Cash equivalents at start of year Current

Cash and Cash equivalents at end of year Accounts payable 25 35

Accrued liabilities 14 20
Dividends payable ilzi 7
Other current liabilities 71 68
Total current liabilities 122 130
Non-current
Long-term borrowings 105 60
Other non-current liabilities 100 70
Total non-current liabilities 205 130
Total liabilities 327 260
Stockholders' equity
Share capital 258 214
Retained earnings 310 239 ||
Reserves 50 33
Total stockholders' equity 613 486
Total liabilities and stockholders' equity $940 $746
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STATEMENT OF CASH FLOWS STATEMENT OF CHANGES IN EQUIT

For years ended December 31, 2012 and 2013 Share Retained
X (In Millions) Capital Earnings erves Total

In Millions; 2012

¢ ) . s E— December 31§ 2011 $180 $179 516 $375

Cash flows from operating activities Comprehensile incgme

Nelt profit Profit (los$) 76 76
Ad]ustments Other confpreherjsive income 24 24
(Gain) I93§ on sale of PP&E Total 76 _724 100
Depreciation Common stodk issupd 7 7
Accounts receivable (46) Dividends d ;ared @3) (23)
Inventories (32) Other 27 7 )] 34
Prepaid expenses 13 o : December 31, 2012 £214 $239 $33 $486
Accounts payable @1 ONCA 8 Comprehensive income
Accrued liabilities (10) ocL 3 Profit (loss) - < 89
ONCL 22
Other 20 | scap 19 Other comprehensive income 24
Net cash provided by (used in) operations > 25 oNol 12 T o
p Y ( ) op > o 2 Total 89 24 ->| 113
Toal 34 Common stock issued 10 10
Dividends declared (25) (25)
29 il (7) 29
December 31, 2013 $253 $310 $50 613




